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:':-_SILKBANKLimlted S RIS B
"NOTES TO THE: _cmmmENsEm fNTERIW’I -memm ETATFMEN"IE umunm-:n

_E_rcm THE NiNE MONTHS P PERIOD ENDED SFPTEMBER 30, 2924 RN

4 = R ﬁTATUS mm NATUHl: OF i:-:usmEss

B Elil{bank LII'nIEE:d [‘Ihe Bank"} st !nmrpnraled ln Paklstan on h::?:nl {}4 19!_?!4 85 B publlc: limited oumpany unqier lhe
B _'-Gumpamas Adl, 2017, The Bank commenced contmensial operaﬂons on May D7, 4995 The Bank's shares aré quoted on
- . Pakistan Stock Exchange Limited. . ‘Iha ‘Bank s engaged in banking services as described in fhe. ‘Banking Companles
- .'Drd‘inanc-n 44962, The Baink oparates Ihraugh 105 branches {Decembar 31, 2023: 105 branches) lm:!udmg 23 [Dacember at, _
R £ . 23} Istamic haniung hrﬂnches |n Paklslan TFJE Bank’s regstered ufflca is !oc.ate;l al. Silkhﬂnk Emldtng, 13 L Fa?_ C
:'.:-'_:Markaz Is!amahad _ SRR s - S T

D12 Majur sharahorders nf tha Bal‘tli as s o Septemher 30 2:}24 afe Slnthos Gapital [cumpnsmg of Mr Shaukat Tarm Mr Sadaq h L
I Bayeed and MrAzmal Tarin), Arif Habib Gorporation Limited, Interational Finance Corporation {FC), Nomura Eumpean SRR
'Invastment Limlled Bank Muscat 5.A.0.6 and Mr 2ulqarmam Mawaz Ehaﬂaf Mr Zubait Nawaz Challa ¢f. Gourmet Emup T e

- In ﬂctoher 2020 lhﬂ shurtatenn ﬂn:i inng-term ::mdll [alings of ‘Fn 2’ and ’h— respeclwe!y was asmgned tu lhla Bank h{.f ‘u'lS TR

> Cradil Rating Eﬂmpmiy L1mnlenf {"15" based on the Bank's condensed Interim financial statements for. the period ended” .

- June ‘30, 2020 Therealter, no credit: ratlngs hmra baan 1s$ue:i and. Ihe VIE shaii rmrtaw ;ha raﬂngs once inese and olher L
1suh$aquenlrnmnclalstatamentsareissued P I TR ) IR

SRR X S '-ﬂs at September 3{} 2{].?4 ma ﬁqmty or 1he Bank is negatwa Rs 40 I]3 l.'lllilﬂl'i exc]udmg sumlus on revaluauon nr assals AR
0w This includes share. capjtal {net of !nsaa& and. discount on shares) ::rf negative Rs.40.85 billion agalnst the: Miniraum Gap:lat s
. Requirement [MER} of ‘Rs.-10 biliion as prescrﬁaeﬁ by Siale Bank of Pakislan {SBP} Furher, the’ Lapla. Hdequaq,r Ralie © .
- {GAR) of the Bank is negalwe 123.47% {December 31,"2023: negative 88,05%) s againgt ihe minimum CAR requirement of - - -
“SBP-of 11:50% mecember 21, 2023 1 50%). Gonsequenliy, the: Bankls n:mvmmplianl with MCR and CAR at Septamber o
“30, 2024 which resulted In vatious teduged predential Jimits -and mady expose ihe Bank o regulatory aclions under:the -~ -7
- Banking.| laws. Thasa material um:aﬂamttas am:i mndltlons n'nawq,-r casl mgml"::ant ﬂaubls nn ihe Bank's a‘milty tu conlmua as a_ S
_'-.going mncam R A

S ._'*i.'-'_l.1_ : Dn Dctubar 3‘} 2024 Umted Bank L|m|led {UBL} aﬂar conmlatmr 0[ detaﬂed dua d:liganr:.e -::-l lhe Ean‘.l{ has au‘:;lmiiled an .

PR '.'offer fothe Bank for its amalgamatmn with 181 puestiant to a scheme of amalgamahun fo b ﬁled .Wﬂh and san:;uaneri tythe o "
- 5BP unu’er seclion 43 of fhe Banking. cnmpanles Oudinance, _1';!_52 {hmalgmahm} As oonmderaﬁun of ihe ﬂma[gamallanl DT

L UL has proposed fo Jssiie and altot new UBL ordinary ; shates 1o The sharehoiders of the Bank on (he basis of aratio efone © . "
S new UBL urﬁlnary sha:es of i every mree Tndred Ell'bd fwenty-five {325). of the Bank's ordmanr ‘shares. The Buard nl R

S :leegmrs of he. Bari, in u:s meellng held on Nwemher 98, 2024, a:}curded its in pnm:iiﬂe ﬂpﬂm‘-’a* fﬂf the ""maiﬂama“““‘

_'Latsr UBLs am:l the Banks Buard na‘ DJreclurs m the:r saparale meaungs held nn December nz 2024 and I]ecambar ﬂ4
-":;}2024m3pm!welr.havaapprovﬂd G Sl sl SR

o :_j _-'-_'Tha amaigamahun of the ﬂank w:lh nnd mtu UBL thr-::-ugh a share swap arrangement in aooordance w-lh semun 43 ﬂf D
E '--.'-_"1haBank::}gﬂumpamesf}rd‘nance 1962 ISR T - P

. - _:Exewtlnn -::f lhe Maigamatmn ﬁgreemeni, Schema -::f Amalgamatmn and mher anmllary ducuman!a’cinn in ﬁbnnaﬁipﬁ RO
; -._'.'walh the hnmlgamattnn' SRR .

o -_'-'_The ﬁwap rahc- pf une {1} new nrdmarj.r share nf UBL hawng Iace value ot PKR 'm.n' {Paldslan Rupue. Ten Dnly} In A
© - exchange of thres hundeed and twenty five {325) a1r&ady issued. hares of the Bank, @ach share having a face value of © L0
- PKR 104- (Pakistan Rupee Ten Dnlﬂ rﬁsulhng in the issuance uf 2'.? 944 1—!]8 ordmary shares of UEL mher ihan by IR
3__-.'v.rayufnghlissueand : ; R o R SRR TR

L :Ccnvemng of Exlraun:imary Geruaral Meeling {EDGM} nf UBL on ﬂecemharaﬁ ?024 am:i ol the Eank u-n Decmber 26 ' Lol
L2024 for oonsideralien - and. appmval -::f ihe Hmatgamatlﬂn ﬂlll:i Bbwemﬁmlﬂnﬂd mat!ers bi" lhe VESPEBTWH....
'_-sharefmlders nfUBL am:i the Bank ; I _ o _ L

= Subsequent tu the meehngs ilua Amalgamatmn Agreamant has heen execmed on Decemher {}5 2024




L -Un ﬂf,cem‘ner 18 2[!24 a sutl was f 1ed i, thﬂ Hunnrab]e Slndh ngh Luu:i and me Courl pﬂasad =) aq;! Jnlenm lmpnmng .
~ 1 reshriglions on cerain; sharehulders Trom.acting en tive Instuctions. 'of cortain oier. shaveholders, howaver, oo order was - - -
s -.zi}assad agamst ihe Banh or Ihe ha!mng nl the Extraurd{nary Generaf Meafmg {E(}C‘M} The ltiigahnn is shll penr.'ﬁng iﬂ Gate : B

..'_'_-ha{urﬂﬂleﬂﬂud DUl _ Jeid RS RN Lol

: Ce ._"Suhsequenlry, {rn iha gwen datea the shamhuiders ol lhe UBL an:d the Eank hava appmved iite Ma!gamaunn as per the_
- - Seheme ‘of-Amalgamation approved by - the ‘respective ‘Boards -of Ditectors.” However, - in ‘order “lo -comply with carlain =~ - -
-~ requirements of section 48 of ihe Banking Cumpan:es Orginance, 1962, e Bank has remnu&m;d Its E'D-G_h,l':_ on I'ebruau_.r A8,

-_'-_:-'._2025 whereln ali the rasolutions “with tespecl o Aunalgamation ‘have agaln: been- pa-sscd Further the Eompahhﬂﬂ_ e
o 'Eommnss:m cf Paktstsn has granled lls apprmralonlhe mnatgamattﬂn on Febwary 25 2[}25 T _' -

The Amalgamatbm shaﬂ remaira subjﬁ'.ﬂl la aH fequmlia regulatnr}.r appmva[s and mmplehun of {ega! furmalttbes mcludmg _ S
' --_'-__"-samitonnfschameu!ﬁmalgarrmhanbyﬁﬂ? _ e S e

N Upun mmptelmn of. lhe Amatgamal::m lhe Bank‘s assets Iiabnmﬂs and at:l:galmns s‘nall bﬂ merged 'mth and |nto U_B_L_am_i .
- be reahzed and seltled in c-rdmafy murse of husanasshy the amalgamated entlty EE : ol .

o .': 1.4,2..Thgi |ssuance of thesa mndensed mtenm imant:EaI statements are delayed due to pandmg ﬁnsILzalmn uf iha annua1 Imam:aaf S
IR '-.'-.s_Ialnmanls Tor-the year: enl;fed Decembar 34 2{}21 #nd ‘onvening r%pectwa YOa's | hnnual Gieneral Mgatlng {AGM), Joro s
‘which the Bank was, allm-fad extenﬂed e, iml:aﬂ].f by SECP; and later-on by the Hmﬂrahle lslsmabad High Couit, The - EERRS
anntisi ttnanr.:lal slatements for the year andad {ecember 31, 2021 haue been aduptad Ty the sharelm!da-rs ol the Bank oo
. he AGM for.the year 2021 which was held on December 06, 2024. Therealler, the annual fingncial slatements for the year = .. -
: :._ended December 31,2022 and December 31, 12023 fiave ais0 been adopled: by lhu sharehmders nr ﬂm Bank in the [
-respecu!.re year&' ﬁGMs wtmh -,r.ras held on Januawm 2[}25 snd Januan_r 29 2&25 RS A

N T ;";‘snsls OF pnepnmnon

. 21 These unmn&r:uhﬁaled Dnndunsad intenm f nanmai slalements ha\re baen preparad in mnfnmuly wslh thua fr.;-rmat n!‘ lnts-nm S
AT -_fnanmal mtemanls prem'ibad h}.r the State Bank uf Pﬂklalan [SBP} wde BFRD Gtrcular Leiler Hc 2 dated Fehruary UB Cen

}In amncrdanoe !.mlh lhe dlrecftvas uf 1he Fedaral Gwemmenl ;agarding lhe shlﬂing of the hanking sysiem tn Islamm mudas T
{he ‘SBP ‘has issued var[nus mmulars Afrom time o fime.” “Permissible forms of rade- raraled mioides of «fmanc:lng mctudﬂ Sl
f-'.'-purchase al guuds £y the banks from their ‘customers. an-d 1mmed|ale resale 1o them ‘at appmpnala maﬂcaup in pricecon ©
- defarred payment basis. The ‘puirchases.and sales. ‘arksing wnder these arrangemenlﬁ are not reflected in these condensed [
- interim financlal stalements as such hui are-. restr[cted 1o the amounl at facslllyf Bcluall}.r ulifized and the appmpnale purtton of R

23 .'-The istam:c hankmg bmnchas al ih.e Bank haue -::umplled wth iile feqmremenlﬁ set-out under ihe ls!arm-:: Finangial "+ .
- -Accotmling Standards {IFAS) ssuad by g institite of Chartered Accountants of ‘Fakistan {ICAPY and nnljhed under the . -

S ¥ prnv}smris .;;f the. Gnmpanms .ﬂ.r.l 2(}1? expept ior the adnptmn -::rf IFAS-3 'Pml’l & Lass Shanng on Deposﬁs' as dlsclcsed in L

24 Tha f nancial results uf the Islamm bankmg hr&ndles have been mciuded in lhese uundansed lnlenrn f nanc]ai stalemants ior e
IR - ‘reporiing purposes, after ehmmatmg materiat inter-branch Icansactions f balanees, Ka‘:.r fmantﬂal I'gures nf thﬂ Islam:c hank]ng R
'; -.hranches are :ﬁsclused in rwle 43 tc- ihasa ;:mdeused inle:r}m 1‘ nanmal slalementﬁ L L R

3 _Zj._."_-'__3:"sTATEMENT DF cﬂmPLIANcE . RSN ST TR S A
: _' Thase mndensad nterlm imanmal slatemenls ha'l.re heen pmparad in aﬂmrdam:e wrth 1ha amnuntlng and repcmng L

Inlernalicnal Fmanr;ial Reporurm Slandards {EFRS}I assued byr ih-a Intamatmna1 hoouuntlng Standards Board {IHSE-}I aﬁ are
_ul:hedunderihaﬂumpanlesﬂct,2{:-1‘.-' L : RETTSS I .

R -.- Islarmc: F:nanr;ial Anmunhng ﬁtandards {IFAS} iaaued b}r me fn$tlluie uE Gha:iered Ax:cuunlanls nf Pak:slan {ICAP} as ara :
_ "':.'_-'nutrﬂedundarme(.‘,nmpamashct 201? SNy R _. O T D
= ': _:_ - mesmns uf and dtrectwes issuad under lhe Bankmg Campan:es Drdmanc& 1962 and the Cnmpanles M.l 201? and

Lfeclwes ISSL[EEI h}r lhe SBP and H’!B Sewnttes and Exdmm;e Cummisstnn nf Pakastan {“SEGF"} fmm l:me lo tlma




. 'Whenever lhe !equtremenle ef me ﬂenkmg Cempamee (}rdmenee 1062 ihe Cempamee het 201? ot ﬂIE'.' dii'&ﬂll-\"ﬁ:&'- lS-S{:IE:[{ ' ..
. oo by the SBR. an{i the ‘SECP. differ with the reguirements of IFRS or FAS, the :equueme:rte el ihe Benkmg ﬁmnpen:ee_ s
" _-Drdmanee 1962 lhe Cempeniee AeE 2013‘ end Ihe emd direetwee ehe!i preve:l R e SO

i fThe EBF‘ hae de{erred lhe apphcebﬂ:iy el mtemetmnal A:;eounlmg Stendafd {IAS} 4{} ‘m'n.resimenl Pmpert;r ier Berﬂung o
L Companies lrough BSD Citcuilar. Mo, 40 dated Augysi-26, 2002, Furdher, the SECP has defered the. ﬂppllcabthi!’ ol FRST .-
< rinancial Inslruments Djeeiesures en henks Ahrodgh | SRG 4‘:1{1} 2006 datel il 28,2008, Aece{r:ilngrf ‘Ihe
" ;_-.,equ"emenlg of 1hese etenderds Tave. nel Dbean considored in {he preparation ol dhese. eendensed Jnlesim: - Anancial

e slatements Howsver, Jn'ureelmente have heen elesemed end veiue:i m eom:denee ‘Mlh the requuemenl,e presmbed h;r the . '
--:SBPihmugh veriuue eireularﬁ el S : : e L

RO . B ;The Elel,e Bee‘n ef Paklslan lhmugh BFRD Clrculer Ne M ef 2[!15 dated Febmer;r 25 201a Ine deferred eppltcamh!.y el S
1 IFASS Tor Profit & toss Shating on Deposits [IFAS-3) Isstied by the ICAP and notilied by the SECP, wide their RO Mo, 571 . - -
st 2013 dated June 12,2013 for Inatitutions effermg tglamic Financial Services (FS). Fhe State Bank of Pakislan lhmugh .
~.. -BPRD ) Circular Mo, 04 of 2015 dated Februery 25, 20145 has deferred eppheehlhty of IFAS-3 for Profkl & Loss Shaﬂng = T
.- Deposits § issued by the ICAP and notified by the SECP, “wide ireir SRO Mo, 571 ¢l 2013 daled June 12,2013 for Instifulions
e elfenng Islamic Fmem{et ‘Services {iFS). The disclosures requlremenls for: Isrem:e ‘Banking Businoss relating lcr ennuar enﬁ S
- quarlerly rnaneial stet ents heve been heeed ona fermat preembed by SBP wde BPRD {:lreuler Lelter Ne 02 ljaled ﬂQ o
_Februer;r 2!]23. : D . _ S

.34 -';':The sgP. ﬂde BPRD Gem;ler Ne {}2 el 2[}23 dales:l Fehruer,r UB 2023 hee emended the. fermel el inlenm! annuel I'nencsel R
L statements “of, banks. Al banks are Tequined 1o ‘prepare. their interim /. annuat i nancial slatements ‘on the revised format . L C
SR : effective from Lhe accounting year ending January 01,:2024. aeeerdlngly, lhe Eerth hes prepefed I;hese eondemed mtenm I
L rnem:sel etatemenleenlhe nawiermel pcresmbedhythe SER SR R _ ST

e '.'_-The adoplion of new fermel reqmred eertem reeegruuen requ]remenle reelaeeaf ee!mn ef eomparellve mrermalmn an::l eiee _': : -
- indeoduced additional disclosure requirements. The adoplion-of revised fermat hee resu!ted in feile'.-nng metenal ehangee {due —
s _'--te mm the mrrespen-dmg presenlatmne heue elee heen menged} ) : e o

R R|ght-ef-uee—eseets {ne-te 14} emeunl.lng ie Rs 1 629 34 rniHmn {2023 Re 1 924 14 mﬂimn} wluch were preumusly RN
I Ushown g pert ef pmp-erly and. equment ere now shmm SEpﬂrﬂtﬂi}’ an. the mndeneed mlerrm sletemenl e! L nencsal_ R
o - pasidon. : L . . : SR

R '__"_.Lease hebllihee (nute 2‘2} emeunhng 10 Re 2216 52 mﬂhen E2023 Rs 2 369 11 rmliien]l whueh wete prewuuely smﬁm AR
" -__:ee peﬁ ef elher Elebﬂmee are nr.w.r shmm eeure-rel.e!;.-r on ihe eendeneed mtenm eletement er f nanelel pee Ijen Sl

a8 --The dtsefeeuree made m theee r.endensed !nl,enm f narrelal elelements ere Hmued based m the fermat pu-esenbeﬂ hy the SBP Lo
L vide BPRE} cireiar, lalter No. 02 daled Februery 09, 2023 and Intemational ‘Aecounting Standard (IAS) 34, Interim Finangial -
-.Reperlmg end do notindude &l the. ;nlurmatien reqmred in the ennual financial statemanls. Ar:eerdtngly, these condensed - - -
o Inbertmdi nanmeT elelemenls eheuld be ree::l in een]unnhun mih lhe ennuel flnanele1 eiatemenls ef the Benk fef lhe ',reer ended .
R "E:eeember 31 25]23 ' :

- 38 :Ae ﬂlec!eeed m ﬂele 35 tﬂ iheee eendansed Inlenm fmene;el elelemente the {ormet preeenbe:;i hy SEP meludes eeﬁam S
S addilonal disclosures, including those: related to International Financial Reporting Slanderd {IFRS) 9.~ Financial lastruments. - . -
.7 As disclosed in note 5.2, the Bank has deferred fhe ‘applicability and related’ disciosures of IERS 9 Financial instrgments' - - -

**. based on specific permission granled by thie SBP. Accordingly, these condensed inlerim financial slelements haue heen__ ST
--.'_-'preparee on- me reweed repnmng fermal exeept to lhe meeleeures releted to IFRS . "Fiﬁﬂ!‘iﬂbﬂi Inslrumenle L SR

$I$ DF MI:ﬁS LIREI'I-'IEMT

: These wndeneed mlenm ﬁneneiel elalemenls heve been ;:repared un::ief the iusiencal eesl oenuennen exeept ihet eerieln
_3_preperiy and eoiipment and nen—henkmg assele eequnred under satistaction ol claims are stated at Tevalusd ‘Amounts fess - ot
“accumulaled depregialion anit eeeumulated impairment losses {vmje;e appl:eehie} end eertein inveslreente and derwetwe Sl

financial inslruments have begn measured.al fair value which net ehl;geﬂone m reepect c-f del’neci henent eeheme and ieaee_ R
L '-_';|ab1ilty egemei nght efwuse essels wiﬂch are earr]er;i at their presenl veluee R :

:"fThese eendeneed mtenm Tnancil Wateriants have l:-een prepered i pasieion Repee which s e funei:enel end-:_-':----'-'--?-
preSenlaeuen currencyr ef ﬂle Benk, The emeunts ae reunr:ted ::-ff le ihe neeresl lheusend rupee un[eee elhe:rwise etele:i
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" -'._:'.As refe;red lo in note 4 3 lu the Bank 5 annual I'nanctal statemenls lor the year anded December 31 2023 ihere are ;:ari,am o
L slandards, ‘amendmerls and interpretations tist are effective for. th.e ‘annual petiod beginning on or after Janvary 81,2024, ¢ -

. These are cunsu:femd eniher ml o he mlmvanl of hot to F‘rave an1_.r slgm!:canl ;mpact on 1he Bank‘s mndensar.! inlertm hnanual oL
'-'_'statﬁlnents : : T T S : : . Dol

' ""'-Z-IFRS 9 'Fmanqal }nslrumenls

a . '.'_EThP. 1FRS B is app!lcabia un Banka mr tha iinancial pennd slartmg {mm .Januaryur !EH 2&24 as par thﬂ pmnnunoemﬂnt made b}r o .
L -EER vide its BPRD Circular Letler No. 07 dated, Apiil 13, 2023, However, the SBP has granled an exemptmn to ihﬁ Bank .
-._._'-fmm Ihe requlraments uf IFRS Q*Fma T

_There are. GEHHIH newi ans:l amendad standards and mtarprelalluns as referreu:i t-::- n nu;e 4 3 lo Ihe Bank‘s annual nnanuat_ C
-+ slalemants for he year ended Denambar a4, 2023, that are: mandatmyr for ihe Bank‘s a:;::uunl!ng pefiods heginnmg oner.

oo - afler January 01,2024 hut ase considsred not to be tolevanl o do not-have. anyr ﬂgmnnant elfe-::t on ihe ﬂanks operatmns R
R _1 and are lhemfore nol diac{used in lhese cpndsnsed |nlenm iirwncl-,sl stalaments. S e

: 52 o _3 S'landards mtc-:rpretatlons of and amendmenis tu a¢cnunﬂng and r-::pnrtlng standards :hat are not yet implement&d

nwed The EGL has lmpa:;t on aIE 355915 of the Bank whrd; ana exposed m cred|t nsk

i -Ins’uumenls' Liil ihe mnp[ellan of tha mﬂrger pmoess w]“th 1he I.}BL

S _addresses reougmuon, ﬁasslﬂcaﬂun measurement and darf-cngnmm ﬂf ﬂnanum assels and s .
RE ﬁnanm-,al Habslmas The slandard has also inroduced-a new impainment § madel Tor r nanckal assels which requirss. remgmtmn IR
of 1mpa1rmenl charge based on an Expncted Credil Lussr;s {ECL) appmach rather ihan lhe tm:urred cradtl }osscs appmach_ R

s The slgmftcanl accuunttﬂg pulimes dﬁd mel!mds ﬂf oom;:utattun adnpled mr iha prapalai:un nf these mndensed mienm S g -:_ '
- oL daanclal slatements are consistent mth mr:rse I:_':Hﬂwed in the prep&rﬂtmn of !he annual hnancleﬂ utatamcnis uf ’lhE Bsn‘k fﬂr _' -
S 1hn year ended Demmher 31, :2{}23 : e s T e . ERTE

" .-Etandardﬁ, interpretalsuns -::-f and amnndmunts t;:- acnountmg and repurtlng siandards ﬂmt are elfec:tnrﬂ in thu year _3 DL -
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BEXA .'_'I{ Enc[udes nnn—pt‘!iumung advances amountmg 10 Hs 'tg 233 mﬂh:}n [Decemi}ar 31 2[:23 Hs 19 2!33 miltmn} exlendad 1::- ;

- -, Cpedain hormwers { Respedwe LorToners” }who are engaged ;mmanly itt iracﬂng and rest estate busmesses which are manﬂ;r . _' o

- _"_"sec.ured agamsi e morgage of tand. These: expnsmes are classified under ‘Loss' categuqr Tive Bank mlends lo selile these

| EXPOSULES throtgh Reat Esfate 1nueztment Trust- (REFE) armngamen!s {Mote 17.3} wiich hava boan appraved by fhe SBP.wih

.. D gerdain condlichs precadent. Under. the arrangement, wo separaie sehemes of REITs, fe. Silk lstamic Developinont REIT - -
.+ (SIDR) and Bilks Wortd islamnis: RE!{T (SWHR) have. beers ‘eslablishad, Dt uf The: tutal lam! mmigaged wﬂh the Bank:ss a

Ll 1_'co]!alerat seciing these non- perlormmg BRPOBLESE, i‘ne fand meaaunng 14.34 acres and 32 28 acres have been released and 5

R transferred in favalr of SIDR and SWIR respectively. t-lm-.rewr 1he Bank sIJIi hcﬂﬁ :olher Iand nl Ihe Reiated Burmwers under -
.'_'morigage haumg marlcet va!ue -:Jf amund Rs 2:1 b|i||u|} o . S s : S

3 12_.-:?..1.'1_ Mtar l‘ormatm uf SIDR and transfar Df dand an imlial saie pmoeed of Hs 3?8 m:llmn I1a1.ra i:raan reailsed ia lhe Bank agamst_ SRR

e :' ihese respeclwe imn pﬁdormmg expuaures Lo

12312 Agamst 1he Iand Ifansferrad Iu SWIR REIT um{s in SWIH ha’u!nﬂ par vaiua uf Fta 5 hlllmn have heen I‘$$I..H:‘:d in favuur ul lhe .

o RESpEdW& barmwars whlch al:mg wuh -jmdnnd 1herenn Imve heen assagned i fa-.rnur of lhe Bank

: _5?12_.:':._.2_ ISBP wde \rarmus :;lrculars hae. amendad Pru;ﬁenhal Reguiaunns in. respecl ol pmwsmnmg agamsl nunvpeﬂcrmlng advanﬂ'as L

fpcarformmg adw.rmmes uplo ’Iwe years fmm the dalu u{ dasslt" calmn

. 1233 _':.-:_'-A.s uf Saplemher 30 2024 1he ﬂank st availad FSU I:reweﬁla agamst all fen perlu-nning au‘vanoes Had 1he henelit ﬂl:rt heen L

' "-_shail nul he avaﬂable fnr payment uf l:ash or 3!0&: dmdend / bunus iu emp]nyrees

_': : _;1_2._3._4. : Generai prmns]on mpresentﬁ- pmvismn amountmg 10 Rs 554 mrlrun [December 31 2023 ﬂs ,:92 rnlllmn} aga:nst consurmer
SRR 'fnancepurlfulmasrequwedhylha Fmdenhal Regulauons ssued b:,rihe SBP e A

Sepl.emhar 3!}. _ _' xneoember 31,

2024 2023
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- Gapltal Wurk-]n-pmgrﬁss = ' -:: R TP T % IART L 93 :- 3{}30 Ll
- - Propery and equipmlant R LI S S A B42.017 . 2ETBIAT Lok
: L MR T Uapaa 10 2681787
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x '.under which the benefit of Forced Saie Malue {FSY) has boen altowed for plan and machinery uader charge, ph‘dged slock - o
and: morigaged residential, cummermaf ‘and - Indusinal properies - [Iand and huilding. nly) held : as: oullatera1 agalnst non-: L

1 taken by the Bank, loss after tax would have.been higher by Rs, 6,264 million {Decemiber 31, 2023 Rs. 'r 547. mmmn} w!'lmh o

; 132 : ._:Dn Eeptemher 11} 2:]15 1he Bank entemd mlu an Agreemenl 1o $e1l {the ﬁgra_amgnt} w:lh r,espenl lo |I$ preuiuus Head Orﬁ::e LR
“oen ey Land'med Bullding {thﬂ Pmpeﬂy]l ailuated atli Chundr.ar Raad apaingl sale, consideration of Rs, 2,370 million, Pursuanllo -

R the terms of The Agresment, the Bank reoeived & down pﬂfment of Rs.: 118.50 million, which i= ctrrenlly mpurted in: “other "

_ Siablilles’ {note. 24}, - The. Temaining batanne Was raqulre::f Ao e paid by Ihe Duyes wjlhm 5 years: from the date. of tha': o
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